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1 . BRAZILIAN OFFICIALS ARE NOT EXPECTED TO RAISE 
IMPORTANT PROPOSALS EITHER IN PLENARY OR DIRECTLY 
WITH SENIOR BANK OFFICIALS. 

2. NO MAJOR ISSUES ARE LIKELY TO BE RAISED WITH 
U.S. DELEGATION. HOWEVER, IF BILATERAL MEETING 
IS HELD, BRAZILIANS WOULD MOST PROBABLY RAISE 
BILATERAL ISSUES OF TAX TREATY NEGOTIATIONS, AND, 

POSSIBLY, PENDING COUNTERVAILING DUTY PROBLEMS. 

3. UNLESS SATISFACTORY SOLUTIONS ARE FOUND BY 
TIME OF MEETINGS, U.S. DELEGATION MAY WISH TO 
RAISE THE PANAM PROBLEMS OF CURRENCY CONVERSION 

AND OTHER ISSUES (AS PER CONVERSATIONS BARREDA OF TREASURY 
AND PERKINS OF PANAM), AND THE DISCRIMINATORY APPLICATION 
OF EXPORT INCENTIVES ON FROZEN ORANGE JUICE AND 
ITS ADVERSE IMPACT ON U.S. SHIPPING COMPANIES. 
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4. OTHER BILATERAL ISSUES U.S. DELEGATION 
SHOULD BE AWARE OF ARE: (A) BRAZIL S RESTRICTIVE 
IMPORT REGIME AND ITS IMPACT ON SUCH U.S. 

PRODUCTS AS LIGHT AIRCRAFT AND (B) PEANUT OIL 
PROBLEM. THESE TWO ISSUES MAY BE DISCUSSED WITH 
THE BRAZILIANS DURING THE TRADE CONSULTATIVE SUB- 
GROUP MEETING IN EARLY SEPTEMBER. AND. THERE, 

MAY NOT NECESSARILY ARISE DURING A POSSIBLE 
BILATERAL IN MANILA. 

5. THE PROBABLE HEAD OF THE BRAZILIAN DELEGATION 
WILL BE FINANCE MINISTER SIMONSEN WITH THE 
ALTERNATE BEING PAULO LIRA, PRESIDENT, CENTRAL 
BANK. 

CRIMMINS 
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